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Economic Possibilities for our Grandchildren
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. What are the economic possibilities for our

grandchildren?
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I believe that this is a wildly mistaken interpretation
of what is happening to us.
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... We forget that in 1929 the physical output of the
industry of Great Britain was greater than ever before,
and that the net surplus of our foreign balance available
for new foreign investment, after paying for all our
imports, was greater last year than that of any other
country, being indeed 50 per cent greater than the
corresponding surplus of the United States.
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The prevailing world depression, the enormous
anomaly of unemployment in a world full of wants, the
disastrous mistakes we have made, blind us to what is
going on under the surface—to the true interpretation
of the trend of things.
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... For I predict that both of the two opposed errors of
pessimism which now make so much noise in the world
will be proved wrong in our own time—the pessimism
of the revolutionaries who think that things are so bad
that nothing can save us but violent change, and the
pessimism of the reactionaries who consider the
balance of our economic and social life so precarious
that we must risk no experiments.
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From the earliest times of which we have
record—back, say, to two thousand years before
Christ—down to the beginning of the eighteenth
century, there was no very great change in the standard
of life of the average man living in the civilised centres
of the earth.
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I believe—for reasons with which I must not
encumber the present argument—that this was initially
due to the rise of prices, and the profits to which that
led, which resulted from the treasure of gold and silver
which Spain brought from the New World into the Old.
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... Something of this sort has now been going on for

about 250 years.
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... In quite a few years—in our own lifetimes I mean—

we may be able to perform all the operations of
agriculture, mining, and manufacture with a quarter of
the human effort to which we have been accustomed.
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Now it is true that the needs of human beings may
seem to be insatiable. But they fall into two
classes—those needs which are absolute in the sense
that we feel them whatever the situation of our fellow
human beings may be, and those which are relative in
the sense that we feel them only if their satisfaction
lifts us above, makes us feel superior to, our fellows.
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... But it will be those peoples, who can keep alive, and
cultivate into a fuller perfection, the art of life itself and
do not sell themselves for the means of life, who will
be able to enjoy the abundance when it comes.
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