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But what is language [langue]? It is not to be
confused with human speech [langage], of which it

is only a definite part, though certainly an essential
one. It is both a social product of the faculty of
speech and a collection of necessary conventions
that have been adopted by a social body to permit
individuals to exercise that faculty. Taken as a
whole, speech is many-sided and heterogeneous;
straddling several areas simultaneously — physical,
physiological, and psychological- it belongs both
to the individual and to society; we cannot put it
into any category of human facts, for we cannot
discover its unity. (Ferdinand de Saussure, Course
in General Linguistics, trans. Wade Baskin,
McGraw-Hill Paperback Edition, 1966, p. 9)
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... A large amount of deflationary slack has first to
be taken up before there can be the smallest
danger of a development policy leading to Inflation.
To bring up the bogy of Inflation as an objection to
capital expenditure at the present time is like
warning a patient who is wasting away from
emaciation of the dangers of excessive corpulence.
(Keynes, Essays in Pursuasion, W.W. Norton &

Company, p.124-125)
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