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1 THE annual labour of every pation is the fund which
originally supplies it with all the necessaries and conveniences
of life which it annually consumes, and which consist always
either in the immediate produce of that labour, or in what is
purchased with that produce from other nations.
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2 \Whatever be the soil, climate, or extent of territory of any
particular pation, the abundance or scantiness of its annual
supply must, in that particular situation, depend upon those two
circumstances.
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4 The policy of some nations has given extraordinary
encouragement to the industry of the country; that of others to
the industry of towns.
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